
ACCOUNTING
 UDITING
  NALYSIS

THE MODERN ECONOMIC, 
TECHNOLOGICAL AND SOCIETAL TRENDS: 
NEW CHALLENGES OR OPPORTUNITIES

NOVEMBER 27-29, 2024

INTERNATIONAL SCIENTIFIC CONFERENCE

CONFERENCE PROCEEDINGS



SCIENTIFIC COMMITTEE 

Chair: Prof. Rasa Subačienė (Vilnius University, Lithuania)

Members:
Assoc. prof. Ramunė Budrionytė (Vilnius University, Lithuania)
Prof. Beata Bal-Domańska (Wroclaw University of Economics and Business, Poland)
Prof. Inga Būmane (University of Latvia, Latvia)
Dr. Supun Chandrasena (Queen’s University Belfast, United Kingdom)
Assoc. prof. Fitim Deari (South East European University, Republic of North Macedonia)
Prof. Danuta Diskienė (Vilnius University, Lithuania)
Assoc. prof. Joanna Dyczkowska (Wroclaw University of Economics and Business, Poland)
Research assistant Onur Erişen (Marmara University, Turkey)
Assoc. prof. Asta Fominienė (Vilnius University, Lithuania)
Assoc. prof. Tatiana Garanina (University of Vaasa, Finland)
Assoc. prof. Mirjana Hladika (University of Zagreb, Croatia)
Assoc. prof. Tarmo Kadak (Tallinn University of Technology, Estonia)
Assist. prof. Tianqi Luo (Dublin City University, Ireland)
Lead research fellow Ranadeva Jayasekera (Vilnius University, Lithuania)
Prof. Aida Mačerinskienė (Vilnius University, Lithuania)
Prof. Iveta Mietule (Rezekne Academy of Technologies, Latvia)
Prof. Tapas Mishra (University of Southampton, United Kingdom)
Dr. Mamata Parhi (University of Roehampton, United Kingdom)
Prof. Ihor Rekunenko (Sumy State University, Ukraine)
Prof. Kristina Rudžionienė (Vilnius University, Lithuania)
Assoc. prof. Boopen Seetanah (University of Mauritius, Mauritius)
Assoc. prof. Kastytis Senkus (Vilnius University, Lithuania)
Prof. Teeven Soobaroyen (Aston University, United Kingdom)
Prof. Jelena Stankevičienė (Vilnius University, Lithuania)
Assoc. prof. Asta Stankevičienė (Vilnius University, Lithuania)
Assoc. prof.  Daiva Tamulevičienė (Vilnius University, Lithuania)
Prof. Eleftherios Thalassinos (University of Piraeus, Greece)
Assoc. prof. Aurelija Ulbinaitė (Vilnius University, Lithuania)

ORGANIZATION COMMITTEE

Chair: Prof. Rasa Subačienė (Vilnius University, Lithuania)

Members:
Lead research fellow Ranadeva Jayasekera (Vilnius University, Lithuania)
Assoc. prof. Ramunė Budrionytė (Vilnius University, Lithuania)
Assoc. prof. Kastytis Senkus (Vilnius University, Lithuania)
Assoc. prof. Daiva Tamulevičienė (Vilnius University, Lithuania)
Assist. prof. Diana Bachtijeva (Vilnius University, Lithuania)
Assist. prof. Irma Kamarauskienė (Vilnius University, Lithuania)
Assist. prof. Asta Šalienė (Vilnius University, Lithuania)
Assist. prof. Ignas Zimaitis (Vilnius University, Lithuania)
J. assist. Kamilė Medeckytė-Žydelė (Vilnius University, Lithuania)
J. assist. Daiva Raziūnienė (Vilnius University, Lithuania)

Compiled by Rasa Subačienė, Daiva Tamulevičienė

Copyright © 2024 [Authors]. Published by Vilnius University Press. This is an Open Access article distributed under the terms 
of the Creative Commons Attribution Licence, which permits unrestricted use, distribution, and reproduction in any medium, 
provided the original author and source are credited.  
Bibliographic information is available on the Lithuanian Integral Library Information System (LIBIS) portal ibiblioteka.lt.

ISBN 978-609-07-1108-8 (digital PDF)
https://doi.org/10.15388/Modern_Economic_Technological_Societal_Trends.2024

https://doi.org/10.15388/Modern_Economic_Technological_Societal_Trends.2024


53
INTERNATIONAL SCIENTIFIC CONFERENCE / Accounting, Audit, Analysis
The Modern Economic, Technological and Societal Trends: New Challenges or Opportunities

The Framework of Public Value as a Prerequisite 
for Measuring the Impact of Performance Audits 
on Public Value Creation 
Asta Šalienė
Vilnius University, Lithuania
E-mail: asta.saliene@cr.vu.lt 
ORCID iD: 0000-0002-1353-3709

Daiva Tamulevičienė
Vilnius University, Lithuania
E-mail: daiva.tamuleviciene@evaf.vu.lt  
ORCID iD: 0000-0002-0187-037X 

Keywords: performance audit, impact of the performance audit, public value creation.
JEL code: M42, H83.

In research, the impact of performance audits conducted by SAIs has been classified based 
on measurement complexity, the duration of the effect, and the entities where this impact 
occurs (Banushi, 2019; Irawan & Mcintyre-Mills, 2016; Van Loocke & Put, 2011). The dis-
course on the results of performance audit impact assessments provides a basis for further 
research in this field. According to the theory of Cordery & Hay (2018), next to all other 
forms of performance audit impact, it is appropriate to introduce a new form of impact – 
impact in creating public value. To investigate the impact of performance audits on public 
value creation, it is necessary to develop a system of public value dimensions and use it to 
evaluate the impact of performance audits on public value creation.

The study seeks to develop a theoretical framework of assessment for public value crea-
tion. The research object is the theoretical framework of assessment for public value crea-
tion. Content analysis of scientific sources was employed. The works of researchers Moore 
(1994), Talbot (2007), Puron-Cid et al. (2008),  Alford & Hughes (2008), Jain Gupta & Suri 
(2017), Meynhardt (2014), Cordery & Hay (2018), and others,  were selected for content 
analysis. 

Content analysis leads to the identification of four key areas for public value assessment: 
strategy, governance, consumers and society, and supply chain. Strategy involves mission of 
public entity and long-term objectives formulation in areas like environmental protection 
and transparency, aiming to enhance public welfare. These objectives must justify public re-
source use, optimize bureaucratic processes, and ensure continuity beyond political terms. 
The second dimension is the planning process, which must help achieve the set objectives. 
Governance focuses on management of financial resources, activity, data, information 
management, accountability and responsibility. The third key direction in the assessment 
framework of public value creation is consumers and society. The first essential component, 
tied to the rule of law, ensuring that all legal consumers have the right to access public 

mailto:asta.saliene@cr.vu.lt
https://orcid.org/0000-0002-1353-3709
mailto:daiva.tamuleviciene@evaf.vu.lt
https://orcid.org/0000-0002-0187-037X


54
INTERNATIONAL SCIENTIFIC CONFERENCE / Accounting, Audit, Analysis
The Modern Economic, Technological and Societal Trends: New Challenges or Opportunities

services. Th is also involves compliance with laws. Th e second component is participation 
and engagement, where consumer involvement in public services and activities enhances 
public value. Th e fourth direction focuses on the supply chain, which ensures that public 
services are effi  ciently delivered. Eff ective supply chain involves management features, hu-
man resources, practices of impact evaluation and stakeholder engagement. Together, these 
directions form a holistic framework that enhances evaluation of public value creation (see 
Figure 1).

1. STRATEGY

1.1. Mission and objectives

1.2. Planning

3. CONSUMERS AND SOCIETY

3.1. Legitimacy

3.2. Participation and engagement

2. GOVERNANCE

2.1. Management of financial resources

2.2. Activity

2.3. Data

2.4. Management of information

2.5. Accountability

2.6. Responsibility

4. SUPPLY CHAIN

4.1. Supply chain management

4.2. Human resources

4.3. Impact assessment

4.4. Stakeholders

Responsibility

Public value created

Figure 1. Th eoretical assessment system for public value creation
Source: compiled by the authors

Th e dimensions of all four directions consist of smaller sub-dimensions, the overall as-
sessment of which refl ects the level at which the indicators are achieved. All the directions 
and elements of the public value creation evaluation system form the foundation for assess-
ing the impact of performance audits from the perspective of public value creation.
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