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ussed if transitional economy theory is an independent phenomenon

tions of these processes corroborate it. During the latter period it is still disc
or a constituent part of the general economic theory.
e models of economic reality conception, so different privatisation aspects are compre-

The privatisation economic conceptions differ in th
hended in them. These theoretic conceptions, alas, don’t reveal the privatisation process in all its “sections”.
Known theories analysing privatisation processes in post-communist countries, don’t evaluate transition processes uniqueness and role of pri-

vatisation in this processes system.
Fast expanding privatisation process has directly influenced property structure changes both at micro and macro levels: the branch structure of

the economy has changed; branch structure and individual enterprises property structure have changed. Economy restructuring and privatisation
have determined GNP structure and volume changes, employment structure, state costs volume and structure etc. :
In 1991 — 2003 the property belonging to the state was mass privatised. Since mass character is feature of the privatisation in EME countries,
the influence of the privatisation factor is important in all stages of the market reforms development.

While developing the private sector since 1990 the GNP structure has begun radically change. The part of the GNP created in the industry, ag-
riculture, service and other economy sectors has changed in essence. Since 1991 the production of all kinds industry has reduced fast and in 1994
has made only 1/3 of the 1989 level. In 1990 in the industry about 54 % of GNp was created, and in the service sector only 10.7 %.

Five years later the situation has changed in essence: in industry it was created about 28.3%, and in service sector — 53.2 %.

The branch structure of the economy it has changed.
Already in 1992 in Lithuania private sector 46.4 % of employees worked, and they

ber of employees has grown up {0 62.5 %, and they created 62 % of annual GNP. Later
grew little and in 1996 has made about 68%. The 65% of employees has created it.
Privatization in the East and Central Europe countries can be treated as the primary

creation.
Different start positions of privatization subjects groups stipulated primary post-privatization property structure in Lithuania:
- In privatized economy entities (70,9 percent of economy entities) 52 percent of capital belonged to private natural and legal persons on
proprietary right (Siménas, 1996).
- In privatized objects 48 percent of capital belonged to the State on proprietary right:
7,4 percent of total privatized property Were handed over to employees of privatized enterprises 2/3 of this to managers of enterprises

on easy terms;
B) have plaid significant role. In the beginning of 1994 there were 379 of them, they controlled 39

investment stock companies (1A
percent of privatized property. In 1995 133 [AB, having realizable property, were registered.

0,0002 percent of property belong to foreigners.
rivate sector and GNP part created in

created only 36 % of GNP. In 1994 num-
the part of GNP created in private sector

stage of property structure and corporative control system

private sector almost has not changed and ranged from 1 :

From 1995 to 2002 the ratio of employees in p
1.03t01:1,04
However mass character of the privatisation in the market exp
Privatised enterprises were spontaneous divided into parts, part of th
because were plundered or do not endured internal or external payment disorder, and have loss raw material and products realisation markets.
In private sector it has been revealed the problem of low effectiveness of entities acting in private sector.
According to the Eurostat data work productivity (the production volume crated by one employee per one hour in euro) in Lithuania produc-
uon sector, comparing it with 15 EU countries work productivity in 2003 was lower 2.52 times, in Slovakia — 2.29, in Estonia (2002) - 2.93 (Eu-
rostat, 2004). Therefore it is necessary the essential reforms, directed into your modernisation and developing its effectiveness both in private and

state sector.

Many of subjects privatised in 1997/1998 — 2004 are strategically important to the country economy,
conditions of the other market participants business, and also the welfare of the many country population.

In 1999 AB “Lietuvos telekomas”™ was privatised. The exclusive rights are givel
companies providing such services.

In 2000 the raw oil companies AB “Geonafta” and were privatised AB

passed over its rights to the earth resources to private sector: the first enterprise W

In 2001 the largest sea transport enterprise “Lietuvos jory laivininkyste” has
sold.

In 2003 AB “Suskystintos dujos”

The state has tried to liberalize alc
electric power energy increasing to the users and real m
of these objects is too low.

Foreign investors are interested exclusively in larg
therefore the highest foreign investments attracted entel
“Klaipedos nafta”, AB and “Lietuvos dujos”, AB.

Among other Baltic States Lithuania distinguishes
concern “Achema group”, UAB, Vakary skirstomieji tinklai, UAB “Alita”, AB etc.

Referring to theoretical assumptions about property structure influence on enterprise activity efficiency,

redistribution tendencies in 1998-2003 are positive and ensuring efficiency growth in Lithuania enterprises in future.

formation decline “pit” depthi in this period.

anding stage has increased the trans
em carried out the economical-financial activity, other have bankrupted,

their activity influences not only the

as sold for 52000 thousand Lt, the second for 5500 thousand Lt.

. alcohol industry enterprises and AB “Vakary skirstomieji tinklai” were sold.

ohol market, restructure energy supply enterprises. However here are many
arket price of the privatized objects. According to the experts ev

e and/or monopolistic position in market having enterprises €.g
rprises in 2001-2003 1% half-year are

that in it large national capital or enterprises

1 to this company were the obstacle for the developing of other
“Ventus nafta”. In such way the state for the symbolic price has

privatised. In 2002 the 34% of “Lietuvos dujos” stocks were

discussions for the price of the
aluations the sales prices

. the most profitable and
“Lietuvos telekomas”, AB, “Danisko Sugar”., UAB.

groups have formed, i.e. “VP Market”, UAB,

one can say that property’s structure
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